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Corporate Structure
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ANDASH PROJECT

Andash Project
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1.6mtpa to 3.2mtpa throughput

Simple and conventional open pit and
flotation plant

3 stage crush, grind, float process
Average annual production:
i 70,000 0z Au and 7,400t Cu

I High grade concentrate
24.5% Cu and 72 g/t Au

No deleterious elements
Initial mine life 6 years

Resource/reserve expansion likely to
significantly increase mine life
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ANDASH PROJECT

Project Economics (KGL 80%)

< : * Operating Costs (US$/t)

A Cash cost US$29/0z Au LSsi Ll 3mtpa
(after Cu credits and royalty - Copper | Minng | S4lE 3.46
US$2.75/1b) .62 7.09

A 12 month construction programme

A Awaiting final approvals
Project NPV (US$)
. Gold Price Copper Price (US$/Ib)
A Corporate Income Tax 10%
A Royalties i Gold 5%, Copper 3% 103 130 157 185 212

1,400 197 223 251 278 305
1,600 243 271 298 325 352
1,800 290 317 344 372 399
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1,200 150 177 204 231 258

* Capex, Opex and project financials under review




ANDASH PROJECT

Project Funding

A Project Capital Cost US$96m ($83m left to spend)
A Macquarie Bank debt facility of US$50m
A No compulsory hedging
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ANDASH PROJECT

A Fully funded through to production
ADeveloping one of the worl doés
A Growing the resource base

A Negotiations with local community
A 12 month construction programme
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Location of Australian Projects
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BURNAKURA PROJECT ‘ 1
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Burnakura Gold Project ACCESS ROAD

BURNAKURA MINE SITE

"VISITORS TO SITE BY APPOINTMENT ONLY"

ALL VISITORS MUST REPORT TO THE ADMINISTRATION OFFICE
PERSONS ENTERING THIS ROAD DO SO AT THEIR OWN RISK

100% Interest i 48 km? mining licenses
Open Pit mining ceased in 1998 (Gold price US$440/0z)
CIP plant placed on care and maintenance in Oct 2009
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BURNAKURA PROJECT

Burnakura Project
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BURNAKURA PROJECT

Long Section along NOA Pits
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BURNAKURA PROJECT

Burnakura Resource

Burnakura Inferred Resource

0.5 g/t Au cut off 1.5 g/t Au cut off

Deposit Mt Au g/t  Au koz Mt Au g/t Au koz
NOA 5.3 1.8 307 2.2 3.0 212
Alliance 1.9 1.3 79 0.4 2.7 35
Lewis Reward 1.2 1.1 42 0.2 2.3 15
Authaal 1.2 1.2 46 0.2 2.8 18
Federal City 0.4 1.7 22 0.1 3.7 12
Banderol 0.6 1.0 19 0.1 2.1 7
Total 10.6 1.5 516 3.2 2.9 298
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BURNAKURA PROJECT

Crushing and Heap Leaching Equipment

Note: Photographs of equipment on site at the Indee mine site KENTOR GOLD LTD
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BURNAKURA PROJECT

Burnakura Exploration

60 hole Air Core drilling
programme completed in
September 2011 (blue circles)

8,000m RC drill programme
commenced at NOA pits
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