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ANDASH PROJECT

Andash Project
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1.6mtpa to 3.2mtpa throughput

Simple and conventional open pit and
flotation plant

3 stage crush, grind, float process
Average annual production:

T 70,000 oz Au and 7,400t Cu

I High grade concentrate
24.5% Cu and 72 g/t Au

No deleterious elements
Initial mine life 6 years

Resource/reserve expansion likely to
significantly increase mine life
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ANDASH PROJECT

Project Economics (KGL 80%)

A Cash cost US$29/0z Au Cost component
(after Cu credits and royalty) USS$/t 1.5mtpa 3mtpa

Mining

Processing

A Capital Cost US$96m

A Base Case NPV US$130m

i US$1,000/0z Au & US$2.75/Ib Cu
A Base Case NPV increases by 56% by

adding additional 6.0 mt of ore (2 years) Project NPV (US$)
A 12 month construction programme Gold Price
A Awaiting final approvals Uss/on --
US$loz 2.25 2
A Corporate Income Tax 10% 56
A Sales Tax 1.5% 123 ijg
A Royalties i Gold 5%, Copper 3% 197 053
243 271
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ANDASH PROJECT

Project Funding

A Project Capital Cost US$96m
A Macquarie Bank to provide project debt of US$50m

A No compulsory hedging
A Cash in the bank US$71m (end of March 2011)
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ANDASH PROJECT

Andash and Aktash
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A Fully funded through to production
ADevel oping one of
A Growing the resource base

A Negotiations with local community
A 12 month construction programme
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Jinka Minerals

A Kentor Gold has taken over 94% of Jinka Minerals
A Near term development of Gold and Copper Resources
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Location of Projects
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Key terms of offer

A A$7.8m for all Jinka shares and options on issue
A Repayment of Jinka loans of A$4.95m
A All cash offer to be funded from existing cash reserves
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Murchison Projects
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Burnakura Gold ProjectSummar

M 51/177

M 51/178

M 51/478

M 51/116

IIIIIIIIIIIII

lllllllllll

Track

- Plant & Buildings

D Tenement (A)Application
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100% interest
Located 50km south of Meekatharra, WA

47.5 km2 gold prospective tenements of
pre-1994 granted mining leases

Open pit historic production dt16,250 oz
(1.8 million tonnes at 3.8 g/t)

Open pit production ceased in 1998 when
the gold price fell below A$440 per oz

Underground production 050,637 0z
(264,731 tonnes at 5.95 g/t)

160,000 tpa CIL gold plant

Refurbished ninetyperson camp, offices
and workshops
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Burnakura Project
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