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Corporate Structure
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ANDASH PROJECT

Andash Project
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1.6mtpa to 3.2mtpa throughput

Simple and conventional open pit and
flotation plant

3 stage crush, grind, float process
Average annual production:
i 70,000 0z Au and 7,400t Cu

I High grade concentrate
24.5% Cu and 72 g/t Au

No deleterious elements
Initial mine life 6 years

Resource/reserve expansion likely to
significantly increase mine life
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ANDASH PROJECT

Project Economics (KGL 80%)

< : * Operating Costs (US$/t)

A Cash cost US$29/0z Au LSsi Ll 3mtpa
(after Cu credits and royalty - Copper | Minng | S4lE 3.46
US$2.75/Ib) .62 7.09

A 12 month construction programme

A Awaiting final approvals
Project NPV (US$)
. Gold Price Copper Price (US$/Ib)
A Corporate Income Tax 10%
A Royalties i Gold 5%, Copper 3% 103 130 157 185 212

1,400 197 223 251 278 305
1,600 243 271 298 325 352
1,800 290 317 344 372 399
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1,200 150 177 204 231 258

* Capex, Opex and project financials under review




ANDASH PROJECT

Project Funding

A Project Capital Cost US$96m ($83m left to spend)
A Macquarie Bank debt facility of US$50m
A No compulsory hedging
A Cash in the bank US$43m (end of June 2011)
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